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Dear Sir

TOLL DIVIDEND RE-INVESTMENT PLAN — DIVIDEND PAYABLE ON 23 MARCH
2007

Toll Holdings Limited wishes to advise the market that the DRP price (with a 2.5%
discount) for the dividend payable on 23 March 2007 is AUD$19.119863 per ordinary
share.

Yours faithfully
TOLL HOLDINGS LIMITED

ard Mclnerney
~Company Secretary




