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Sydney NSW 2000
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Dear Sir

MEDIA RELEASE - TRANZRAIL

Please find attached for immediate release to the market, a Media Release with regard to the above
mentioned subject.

Yours faithfully
TOLL HOLDINGS LIMITED

Bernard Mclnerney
Company Secretary

Encl.
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Little said once the takeover bid is successful, Toll would be seeking a dual listing on the

New Zealand Stock Exchange.

“We are responding to many New Zealand investors who have indicated they would like
to share in the upside of Toll’s ownership and management of Tranz Rail and a dual

listing on the NZSE will make it easier for them to do that”.

“We believe that with the support of the Government, Tranz Rail and the company’s
major shareholders we can now set about closing this deal and start to improve the rail

services offered in New Zealand,” said Little.
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